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AGENDA

Strategic Plan

Focus Area: Fiscal Stability & Strength
Strategy Area: Optimize Financial
Structure & Systems

Priority Area: Transparent & Accessible
Financial Information

The Monthly Revenue Review is
used to convey the City’s revenue
status as it compares to forecasted
numbers and to identify economic
trends / events and its affect on
revenues.
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PROPERTY
TAX

City of Loveland

In this section, we'll share information specifically
related to Property Tax collections.

» The timing of property tax payments make this data
more helpful at different points in the year

- Lump sum payments are due beginning of May

- Installments are due end February and mid June



Property Tax
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Subtotal

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2024 Total YTD 2024

Budget 2 280,896 | 5,417,007 1,298,921| 3,260,934| 1,590,758 | 3,859,484 | 166,034 128,245 25,786 33,308 66,504| $ 16,127,878| $ 280,898

Actuals 1,428 114,398 - - - - - - - - - -1 $ 115,826 $ 115,826

Surplus / Deficit| ¢ 1,426 | $(166,498) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A $(16,012,052) | $ (165,072)

Property Tax Collected through February is $106,338 less than last year.

Property Tax Collections compared to forecast will begin in March. 4

City of Loveland




In this section, we'll share information related
specifically to Sales Tax collections.

SALES

' Sales tax collections are typically similar month-
TAX A to-month throughout the year with a
predictable rise in January due to the prior
month'’s holiday and timing of collections




Sales Tax — Cash Basis
(Traditionally Reported)

$8,000,000 January Reporting is for $8,000,000
December Activity, Prior to
$7,000,000 the Elimination Sales Tax on $7,000,000
Food
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$- $0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Subtotal
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2024 Total YTD 2024
Adopted Budget ¢ 7234722 4,676,562 4,482,108 5477,896 5,027,826 5,163,834 5,843,356 5711,726 5,051,430 5,685,341 5,129,308 5,621,223 $ 65,105,331 $ 11,911,284
6,134,722 3,576,562 3,382,108 4,377,896 3,927,826 4,063,834 4,743,356 4,611,726 3,951,430 4,585,341 4,029,308 4,521,223 $ 51,905,331 $ 9,711,284
7,991,757 3,865,256 $ 11,857,013 $ 11,857,013
Surplus / Deficit |¢ 1,857,036 288,694 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A __ |$(40,048,318) $ 2,145,730
Sales Tax Collected through February is -0.5% or ($54,270) less than the Adopted Budget.
A Sales Tax Collected through February is 22.1% or $2,145,730 more than the Revised Forecast. 6
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Sales Tax Collected through February is 4.2% or $482,796 more than last year.




Sales Tax - Accrual Basis
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Subtotal
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2024 Total | YTD 2024

Adopted Budget

$ 4,692,925|9$ 4,497,790 |$5,497,062 |$5,045,417 |$5,181,901 [$5,863,801 |$5,731,710 [$5,069,103 | $ 5,705,233 | $ 5,147,254 | $5,640,891 | $7,032,246 | $ 65,105,331 | $ 4,692,925

3,848,198 3,688,188 | 4,507,591 | 4,137,242 | 4,249,159 | 4,808,316 | 4,700,002 | 4,156,664 4,678,291 | 4,220,748| 4,625,530 | 5,766,441 | $ 53,386,371 | $ 3,848,198

3,865,256 - - - - - - - - - -1 $ 3,865,256 | $ 3,865,256

Surplus / Deficit | ¢ 45459 N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A  |$(49,521,115) | $ 17,058

Sales Tax Collected through January is -17.3% or ($811,306) less than the Adopted Budget.
A Sales Tax Collected through January is 0.4% or $17,058 more than the Revised Forecast.
Sales Tax Collected through January is -13.4% or ($600,445) less than last year. 7
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Sales Tax Collections by Geographical Area = - "
Cash Basis - B
o W 57th St E 57th St g
Geographical Area ;{JZIZ Cha/:;ge § '§
South East Loveland . $ 1332606 $ 1,332,698 0.0% ssr G Blvd
North West Loveland 834,812 634,248 -24.0% f 5
North East Loveland 493,499 467,092 -54% g
Centerra 443,710 527,110 18.8% -
Orchards Shopping Center 434,241 436,966 0.6%
Thompson Valley Town Center 385,702 372,825 -33% é?;’ r
South West Loveland 212,843 214,933 1.0% 3 . 2 F g
Promenade Shops 285,960 312,939 9.4% £ g 4 s | Ecrx
Downtown 167,997 185,174  10.2% l.k g 17"
Airport 101,997 84306 -17.3% %Jj“
Columbine Shopping Center 94,639 92,160 -2.6% E %
The Ranch 97,597 108,041  10.7% ® punsise ® | s
Outlet Mall 17,988 18007  0.1% E I ) %
All Other Areas (1) 2,004925  3,205258  59.9% g 5
Total $ 6908516 $ 7,991,757 157% g ®
(1) Refers to sales tax remitted by vendors who are located outside ”
of the City but make sales to customers within Loveland. sond
St SW ] Hwy 60

A 3
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BUILDING
MATERIALS
USE TAX

City of Loveland

In this section, we'll share information related
specifically to Building Materials Use Tax
collections.

Building Materials Use Tax collections can vary
month-to-month depending on new projects
developing throughout the City.




Building Materials Use Tax
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Subtotal
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2024 Total YTD 2024
Budget 187,215 812,027 56,277 235,497 196,498 180,355 465,803 | 1,009,448 631,650 309,898 | 213,607| 301,725| $ 4,600,000 $ 999,242
Actuals 152,947 415,452 - - - - $ 568,399 | $ 568,399
Surplus / Deficit| §  (34,268) | $ (396,575) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A $ (4,031,601)|$ (430,843)

City of Loveland

Building Materials Use Tax Collected through February is -47.8% or ($520,918) less than last year.

Building Materials Use Tax Collected through February is -43.1% or ($430,843) less than Forecast.

10




AUTO
USE TAX

City of Loveland

4walt AL L
11 {ic)
DATE CODE

16/10/16CHHN
19/10/16TRY
19/10/16TRI . . . .
19/10/161R In this section, we'll share information related
25/10/16TR specifically to Auto Use Tax collections.
25/10/1675
25/10/167TF
25/10/18C > Auto Use Tax collections stay relatively

- 161 :
22'_;;’%%;; 16T consistent throughout the year. COVID has
_ 5‘;, 10/ 1 6( impacted this regularity for various reasons

(cost, supply shortages, demand etc.).




$500,000
$450,000
$400,000
$350,000
$300,000
$250,000
$200,000
$150,000
$100,000

$50,000

$-

Jan

Feb

Apr

Auto Use Tax

Jun

Jul

Aug

Sep

Oct

Nov

Dec

Jan

Feb

Mar

Apr

May

Jun

Jul

Aug

Sep

Oct

Nov

Dec

2024 Total

Subtotal
YTD 2024

Budget

393,092

276,855

306,480

381,095

352,461

394,449

387,791

370,572

446,219

341,446

419,547

329,992

$

4,400,000

$

669,947

Actuals

373,761

148,197

$

521,958

$

521,958

Surplus / Deficit| ¢

(19,331)

$ (128,658)

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

$

(3.878,042) | $

(147,989)

City of Loveland

Auto Use Tax Collected through February is -26.8% or ($191,408) less than last year.

Auto Use Tax Collected through February is -22.1% or ($147,989) less than Forecast.
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TAX In this section, we'll review the combined totals of

R EVE N U E | Property Tax, Sales Tax, Building Materials Use
COMBINED
TOTALS

Tax, and Auto Use Tax collections.




General Fund Primary Tax Revenue - Cash Basis

Combined Totals Through February 2024

$10,000,000 $10,000,000
$8,000,000 $8,000,000
$6,000,000 $6,000,000
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$2,000,000 $2,000,000
$- $-
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
I Original Forecast M Revised Forecast 1 Actuals
SubTotal
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2024 Total through
2/2024
Original Forecast $ 7,815,031 | § 6,046,340 | $ 10,261,872 | $ 7,393,408 | $8,837,718 | $7,329,397 | $10,556,434 | $7,257,780 | $ 6,257,544 | $ 6362471 |$ 5795770 | $6319444 [ $ 90,233,209 | $ 13,861,371
$ 6,715031 | $ 4,946,340 | $ 9,161,872 | $ 6,293,408 | $7,737,718 | $6,229,397 | § 9,456,434 | $6,157,780 | $ 5157544 | $ 5262471 |$ 4695770 | $5219444 |$ 77,033,209 | $ 11,661,371
$ 8,519,893 | § 4543303 | $ - $ - $ $ $ $ $ - $ $ $ $ 13,063,197 | $ 13,063,197
Surplus / Deficit $ 1,804,863 | $ (403,037) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A $(63,970,012)| $ 1,401,826

City of Loveland

* Revised sales tax projection included in this figure
Combined Revenue Collected through February is -5.8% or ($798,174) less than Original Forecast.

Combined Revenue Collected through February is 12.0% or $1,401,826 more than the Revised Forecast.

Combined Revenue Collected through February is -2.5% or ($335,919) less than last year.

14




GENERAL FUND
EXPENDITURES

The following slides compare
expenditures through the current month
over the past three (3) years

City of Loveland



General Fund Expenditures Summary

$12,000,000
February 2024
$10,000,000 $9.826,370 6928 475 Total General Fund
Actual Expenditures
$8,000,000 = $19.57 Million
$6,000,000
Purchased Services
$4,000,000 The contribution to the Loveland
Fire Rescue Authority (LFRA)
$2,000,000 increased $1.6M or 52.0% over
$428,539 $(230,981) $316.622 the prior year largely due to the
$- — g \ S recently approved Apparatus
Personnel Supplies Purchased ransfers Capital Outlay
$(2,000,000) Services

2021 ®2022 M2023 ®2024

General Fund Expenditures through February are 13.3% or $2.3 million more than last year.
Increases in actual expenditures are in line with forecasts and 2024 revised budget.
Expenditures will be presented in more detail on the quarterly report. 16




UPCOMING BUDGET
TOUCH-POINTS

The following slides depict a brief outline
of upcoming Council meetings or items
relating to City finances only.

City of Loveland



BUDGET TIMELINE

YOU ARE
HERE

2023 Preliminary 2024 2024
Year-End Financials, ST REETUE Procurement Code, Procurement Code,
January 2024 Sales Review Re/New Re/New

Tax & Oth(—_,\r Revenue Appropriations Appropriations
Options 1t Reading 2nd Reading

2024 City
Council Retreat

e February 24, 2024 e February 27, 2024 « March. 19, 2024 . April 2, 2024 + April 16, 2024

18
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City of Loveland
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