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FINAL REPORT MESSAGE 

This Citizen’s Financial Report is a summary of the financial 

activities, as well as the accomplishments the City has 

achieved in 2021.  Unlike the Annual Comprehensive  

Financial Report, this report is not an audited document and 

it does not include details by fund nor does it include the 

other disclosures required by Generally Accepted Accounting 

Principles (GAAP).  Therefore, the Citizen’s Financial Report is 

not intended to present a complete financial picture of the 

City in accordance with GAAP.  This report is intended to 

keep you informed about how your tax dollars are being 

spent in a simple, non-technical format.  For more in-depth  

information, the Annual Comprehensive Financial Report is 

available online at www.lovgov.org under the Finance 

Department Administration, Financial Reports website.   
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QUICK FACTS ABOUT LOVELAND 

Loveland is located 46 miles north of downtown Denver on the I-25 corridor.  
Nestled in a valley at the entrance to the Big Thompson Canyon with a short 
ride to the Rocky Mountain National Park, Loveland is known as the gateway 
to the Rockies. 

 
Form of Government:  Council/Manager, Home Rule City 
Population: 83,118 
Number of Households: 34,178 
Median Age:  40.0 
County per Capita Income:  $56,836 
Incorporated (square miles):  35.6 
2021 Budget:  $741,627,275 
City Employees:  915 FTE’s 
Sales and Use Tax Rate:  3.0% 
Unemployment Rate, 12/31:  6.4% 
Mill Levy:  9.564 
Total Mill Levy:  $13,134,393 
Incorporated:  1881 
Building Permits Issued: 3,420 
Miles of Streets:  273 
Water Storage Capacity:  26,060,000 gallons 
Acres of Developed Parks: 453 
Playgrounds:  28 

 
2021 Top 5 City of Loveland Employers: 

Thompson School District R2-J 
Medical Center of the Rockies 
Wal-Mart Distribution Center 
City of Loveland 
Hach Company 
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AWARDS 

 

Finance: 

GFOA Award for Excellence in Financial Reporting - 

2020 (41st consecutive year) 

 

GFOA Distinguished Budget Presentation Award - 2021 

(38th consecutive year) 

 

 

Public Works: 

For the 5th straight year, Named State’s top residential 

recycler in the  annual “State of Recycling in Colorado” 

report by Eco-Cycle & CoPIRG. 

 

Parks & Recreation Department: 

Awarded “Tree City USA” for the 32nd straight year, by 

the National Arbor Day Foundation. 

 

Loveland Water and Power: 

Award of Excellence for a new stand-alone 

website and social media messaging. 
Awarded by the American Public Power  

Association. 
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The City of Loveland Annual Comprehensive  

Financial Report  for the year ended 2021 from 

which the information in the Citizen’s Financial 

Report has been drawn, was awarded the 

Certificate of  Achievement for Excellence in 

Financial Reporting by the  Government 

Finance Officers Association of the United 

States and Canada (GFOA), for 2020.  The 

Certificate of Achievement is the highest form 

of recognition for excellence in state and local 

government financial reporting. 

In order to be awarded a Certificate of 

Achievement, a government unit must publish 

an easily readable and efficiently organized 

comprehensive annual financial report, whose 

contents conform to program standards.  Such 

Annual Comprehensive  Financial Report must 

satisfy both generally accepted accounting 

principles and applicable legal requirements.  

A Certificate of Achievement is valid for a 

period of one year only.  We believe our 

Annual Comprehensive Financial Report 

continues to conform to the Certificate of  

Achievement program requirements and we 

are submitting our report for the current year 

to the GFOA. 



 

ACCOMPLISHMENTS 

The following is a list of some of the many accomplishments completed during 2021. 
 
Police Training Center 
 Completed the Northern Colorado Regional Law Enforcement Training Center with a 

total cost of $39.8 million in a 50/50 partnership with the City of Fort Collins. 
 
Loveland Fire Rescue Authority 
 In June of 2021, Loveland Fire Rescue Authority began construction of its new Fire 

Station 10.  The station will service the east side of Loveland, shortening response times 
and improving ISO-ratings for the area.  

 
Water and Power 
 Started construction on Chimney Hollow reservoir which will hold 90,000-acre feet of 

water when completed and filled.  The City’s share will be 10,000-acre feet of storage in 
the reservoir. 

 

     The City’s Vision 
 

 A vibrant community, surrounded by natural beauty, where you belong. 
 

     The City’s Mission  
  
 Achieve Loveland’s community vision through innovation, dedication     

and excellent service. 
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STATEMENT OF NET POSITION 

This statement of net position is presented in much more detail in the City's 

complete Annual Comprehensive Financial Report.  This is a summary that 

captures the category sub-totals and compares them to prior years.  This may 

serve as a useful overall indicator of the City's financial position and trends 

over the last five years. 
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2021 2020 2019 2018 2017

Assets

Current  and Other Assets 404,665,277$                   387,952,726$                   400,164,788$                   306,195,863$                   294,054,251$                   

Capital Assets 1,202,963,049                  1,067,932,712                  981,638,396                     914,268,016                     856,249,680                     

Total Assets 1,607,628,326                  1,455,885,438                  1,381,803,184                  1,220,463,879                  1,150,303,931                  

Deferred Outflow of Resources 361,457                              379,371                              400,039                              28,772                                245,978                              

Total Assets and Deferred

Outflow of Resources 1,607,989,783                  1,456,264,809                  1,382,203,223                  1,220,492,651                  1,150,549,909                  

Liabilities

Current Liabilities 60,873,931                        46,602,833                        40,540,710                        61,743,309                        34,888,829                        

Non-current Liabilities 207,586,899                     152,671,058                     158,826,058                     39,589,611                        36,267,836                        

Total Liabilities 268,460,830                     199,273,891                     199,366,768                     101,332,920                     71,156,669                        

Deferred Inflows of Resources 33,874,245                        31,317,806                        29,716,451                        25,792,885                        24,447,120                        

Total Liabilities and Deferred

Inflows of Resources 302,335,075                     230,591,697                     229,083,219                     127,125,805                     95,603,789                        

Total Net Position 1,305,654,708$               1,225,673,112$               1,153,120,004$               1,093,366,846$               1,054,946,120$               



 

INCOME STATEMENT 

More formally referred to as the Statement of Activities, the City's income 

statement reflects all the financial activity for the City during the fiscal year 

ended December 31, 2021.  This statement presents information to show 

how the City's net assets changed during the year as a result of the financial 

activity.  This is a summarized version of the more detailed income statement 

found in the City's Annual Comprehensive Financial Report. 
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2021 2020 2019 2018 2017

Revenue 386,307,076$     338,002,803$     306,634,212$     290,494,415$     276,976,054$     

Expenses 306,325,480        265,449,695        244,381,054        252,073,689        233,660,921        

Increase in Net Position 79,981,596          72,553,108          62,253,158          38,420,726          43,315,133          

Net Position-Beginning 1,225,673,112    1,153,120,004    1,093,366,846    1,054,946,120    1,007,702,876    

Net Position-Beginning as Restated -                          -                          (2,500,000)           -                          3,928,113             

Net Position-Ending 1,305,654,708$  1,225,673,112$  1,153,120,004$  1,093,366,846$  1,054,946,122$  

 -

 200,000,000

 400,000,000

 600,000,000

 800,000,000

 1,000,000,000

 1,200,000,000

 1,400,000,000

2017 2018 2019 2020 2021

Total Net Position by Year

Net Position



 

2021 REVENUES BY SOURCE 
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Source Amount % of Total

Charges for Services 193,714,935    50.15%

Sales and Use Taxes 68,632,108       17.77%

Capital Grants 65,208,734       16.88%

Property Taxes 30,849,766       7.99%
Operating Grants 24,090,067       6.24%

Investment Earnings (1,083,584)        -0.28%

Other Taxes 3,544,355         0.92%

Other 1,350,695         0.35%

386,307,076$  

2021 Revenues
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2021 EXPENSES BY SERVICE AREA 
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CONTACT INFORMATION 

City Website ~ www.lovgov.org 

Airport ~ 970-962-2850 

Cultural Services 

Loveland Museum/Gallery ~     970-962-2410 
Loveland Art in Public Places ~ 970-962-2490 
Rialto Theater Center ~             970-962-2120 

 
Development Services ~ 970-962-2436 

Economic Development ~ 970-962-2561 

Finance ~ 970-962-2313 

Fire Rescue ~ 970-962-2497 

Human Resources/Employment ~ 970-962-2371 

Information Technology ~ 970-962-2335 

Library ~ 970-962-2665 or www.lovelandpubliclibrary.org 

Parks & Recreation ~ 970-962-2727 

Police 

Emergency dial 911 
Non-emergency ~  970-667-2151 
Administration ~   970-962-2212 
 

Public Works ~ 970-962-2524 

Water & Power ~ 970-962-3000 
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For information regarding this report, contact: 

Jeff Miller, Senior Accountant 

Jeff.Miller@cityofloveland.org 

P: (970) 962-2311 

F: (970) 962-2994 

www.lovgov.org 

City of Loveland 


